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MESSAGE FROM THE PRESIDENT 

I would like to start my first column as President with a BIG 

THANK-YOU to Nalini: she did a superb job in her two years of 

Presidency and I will try my best to follow her path, counting a 

lot on the help of the ISBIS officers and members. 

I just came back from the ISI 2019 World Statistics Congress 

(WSC) and I can tell how vibrant and effective our Association 

is. We (actually, Martina Vandebroek, WeeYeap Lau, Nalini 

Ravishanker and Toh Hock Chai, with different roles) did a great 

job in organizing ISBIS 2019 which attracted many participants,

mostly from Malaysia and neighboring countries (some funded 

by World Bank funds and some from our own). We are very thankful also to our continu-

ing sponsors (Cogitaas and TriloByte) and the local organizations (first of all, Bank Negara 

Malaysia which hosted the event and then the Department 

of Applied Statistics, Faculty of Economics and Administra-

tion, University of Malaya and the Malaysian Economic As-

sociation). The plenary speech by Galit Shmueli was very 

stimulating and the course by Nalini and Balaji Raman 

(Cogitaas, India) was very well attended. The only negative 

(personal) aspect is that I missed all of it because of my com-

mitments with ISI (I am Vice President) and my report is 

based only on what I heard from the participants. But I will 

be at ISBIS 2020 on July 28-30, 2020, at Brock University, 

Canada (mark your calendar)! 

At the 2019 WSC ISBIS organized many events, such as the courses by Rob Hyndman and 

Tahir Ekin, the ASMBI session with Yves Grize, the y-BIS session and the prestigious 

Gosset Lecture by David Banks. All the ISBIS sessions attracted many participants who are 

not working in Business and Industrial Statistics. 

I mentioned all those events not only to describe what we have done (well!) in the recent 

past but because they describe very well how ISBIS operates and the directions along 

which we would like to work also in the future. 

www.isbis-isi.org 

Nalini Ravishanker

Fabrizio Ruggeri 
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First of all, capacity building activities make ISBIS at the forefront of all the ISI associations: we are planning to 

continue our existing cooperation and, possibly, start new ones. A workshop will be organized pretty soon in Nige-

ria at Anchor University and another one is planned next year. Activities are going on in India (the StatFin confer-

ence this year), waiting for the ISBIS Regional Conference on 28-30 December 2020 in Kochi, India (mark again 

your calendar!). Discussions started about having events in Latin America and, also, going back to Malaysia after 

the very positive experience this year. Unfortunately, we cannot count on the World Bank funds for next year and 

we have to find ways to keep supporting our activities. We should work to have revenue positive world congress-

es (like we had last year in Greece, for which we are thankful to the local organizers, and we hope to have next 

year in Canada). The contribution of our sponsors is very important: Cogitaas and TriloByte have been very helpful 

in many occasions and we would like to keep cooperating with them and add new 

ones. At the meeting of the ISI Associations’ Presidents with the ISI Executive 

Committee in Kuala Lumpur Nalini and I raised the issue of the rules (benefits, 

duties, dues) for having corporate members. Those members would be very use-

ful not only to provide extra support to our activities but also because we would 

like to have more and more businesses and industries involved in ISBIS: this is one 

of the major challenges, i.e. how we can have an impact on the use of sound statistical methods in companies 

around the world. In fact, capacity building is not just a matter for developing countries and not only for young 

people, although the latter are very important for us. We have a very active group of young statisticians, y-BIS, 

who are organizing an event in Turkey and plan another one in Iran (after a successful one last year). They will 

have all the support they need and we will promote their involvement in all ISBIS activities, as done in the past. 

Getting back to capacity building, I believe we should concentrate our efforts mostly in organizing training events 

involving many people, rather than using funds to support the participation of very few people to an event. Exam-

ples could be courses on the use of R (such as the one at ISBIS 2019 on Bayesian methods for time series)  in de-

veloping countries and deep learning techniques for practitioners in companies across the world. These activities 

cannot be done by ISBIS alone, but we should cooperate with other entities, like scientific associations (starting 

from ISI and its Associations), local universities, societies and companies. 

Communication is another important aspect and we have many possible channels: our journal ASMBI, the ISBIS 

Newsletter (ISBIS News), the website where you can find our Blog and, in the Members Only, some tutorials by 

Dan Jeske (whom I introduce you as the new President-Elect and with whom I will work very closely in the next 

two years, as Nalini did with me). We have now also a Twitter account, thanks to Tahir Ekin. I strongly invite you 

to contribute to our journal, newsletter, blog and tutorials! 

The last, but not the least important, message is for you, readers of this column: become ISBIS members if you are 

not and renew your membership if you are but, more important, be active and send me, or an appropriate Vice 

President, your ideas, comments and criticisms. We are just volunteers doing our job as ISBIS officers but alone we 

cannot do much more. From my message it is clear which priorities and needs we have: we count on you to ad-

dress them (also others I might have missed!). If you want to get in touch with me, my email is fab-

rizio@mi.imati.cnr.it. I am looking forward to two years of intense and rewarding activities! 

Fabrizio Ruggeri, ISBIS President (fabrizio@mi.imati.cnr.it) 
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REPORT FROM THE PAST-PRESIDENT 

Dear ISBIS Colleagues and Friends: 

With this message, I am signing off as President. At the WSC 2019 in Kuala Lum-
pur, it was a pleasure and privilege to thank the outgoing Executive Committee 
(EC) and Council and welcome the incoming group. I am very happy to report that 
the ISBIS 2019 Satellite Meeting in Kuala Lumpur was an exciting and successful 
event. I am very grateful to the SPC Chair, Martina Vandebroek, and the LOC 
Chair, WeeYeap Lau, who worked tirelessly for many months to make this satel-
lite meeting a stimulating event. As Martina will report later in this newsletter, 
the meeting kicked off with an excellent plenary by Galit Shmueli, followed by a 
stimulating set of invited and contributed sessions, and a short course. The short 
course at the ISBIS satellite
meeting was given by Balaji 

Raman and myself (Bayesian Analysis of Time Series using 
R). Bank Negara Malaysia hosted the event at their prem-
ises in Lanai Kijang – I do not have enough words to ex-
press my gratitude and appreciation for their warm and 
gracious hospitality, attention to detail, and enthusiastic 
participation; special thanks to Toh Hock Chai, Yee Chee 
May, Hanija Jaafar and Wan Rosman. I am grateful to the 
University of Malaya and to the Malaysian Economic As-
sociation (Normala and Nancee) and their team for their 
admirable help with registration and logistics. The photo- 
graphs that we will soon see on our website are thanks to 
the  efforts  of  Rejan  and  Idris,  and  I  am  grateful.  I  am  also  extremely  grateful  to  Cogitaas  (India)  and 
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TriloByte (Czech Republic) for their very generous financial sponsorship and to World Bank funds that ena-
bled several participants from developing countries to actively participate.   

The various ISBIS related sessions at the WSC were excellent. Our presence included the y-BIS session 
(speakers: Tahir Ekin, Luca Frigau and Vadim Sokolov), the ASMBI session (speaker: Yves Grize), and the 
Gosset Lecture (speaker: David Banks). There were two successful short courses at the WSC provided by ISBIS 
members, Rob Hyndman (High-dimensional Time Series Analy-
sis) and Tahir Ekin (Fraud Detection). My heartfelt thanks to the 
short course providers as well as the speakers and participants 
of all ISBIS related sessions at the WSC as well as the ISBIS satel-
lite. Please visit the ISBIS website, we hope to have a report and 
pictures from the ISBIS satellite very soon, as well as infor-
mation about all upcoming ISBIS events. Please mark your cal-
endars and participate. My sincere thanks go to Lindsay Berry 
who did a wonderful job as our webmaster for the past several 
years and my best wishes to her as she graduates with a PhD 
from Duke University and starts an exciting career. And a very 
warm welcome to our new webmaster Dylan Friel from the 
University of California, Riverside. 

It was very good to see ISBIS members and friends at the ISBIS General Assembly in Kuala Lumpur, and I hope 
the membership of ISBIS strengthens and grows. As I thank the EC and Council from 2017-2019, I welcome 
the incoming EC and Council with anticipation of many exciting events over the next couple of years, with 
Fabrizio Ruggeri at the helm!  

With best wishes, 

Nalini Ravishanker, past ISBIS President (2017-2019) 

ISBIS News — The Newsletter of the 
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THE ASMBI  REPORT 

 
This time I would like to draw the attention of the ISBIS newsletter readers to what 

they lose if they do not read the ISBIS journal. Here is what to expect next (from the 

Early View section of the ASMBI website: https://onlinelibrary.wiley.com/

toc/15264025/0/0 ) 

 

• An optimal switching approach toward cost‐effective control of a stand‐alone 

photovoltaic panel system under stochastic environment 

• Parameter change test for location‐scale time series models with heteroscedas-

ticity based on bootstrap 

• Quantile forecasting based on a bivariate hysteretic autoregressive model with 

GARCH errors and time‐varying correlations 

• Weak signal detection in SPC 

• Variable sampling interval Shewhart control charts for monitoring the multivariate coefficient of variation 

• Predicting ships' CO2 emissions using feature‐oriented methods 

• Conditionally Gaussian random sequences for an integrated variance estimator with correlation between 

noise and returns 

• Vector error correction models to measure connectedness of Bitcoin exchange markets 

• Semiparametric modeling of the spatiotemporal trends in natural gas 

consumption: Methodology, results, and consequences 

• Using mixture‐amount modeling to optimize the advertising media 

mix and quantify cross‐media synergy for specific target groups 

• An algorithm to solve a quantile optimization problem with loss func-

tion having a separable structure, and its application to an aerospace 

problem 

• MCMC calibration of spot‐prices models in electricity markets 

• Novelty detection based on learning entropy 

• Radial basis neural tree model for improving waste recovery process 

in a paper industry 

• Multifactor Heston's stochastic volatility model for European option 

pricing 

• Copula‐based robust optimal block designs 

• Hierarchical nonparametric survival modeling for demand forecasting 

with fragmented categorical covariates 

• Mover‐stayer model with covariate effects on stayer's probability and mover's transitions 

ISBIS News — The Newsletter of the 

International Society for Business and Industrial Statistics 

Fabrizio Ruggeri 

https://onlinelibrary.wiley.com/toc/15264025/0/0
https://onlinelibrary.wiley.com/toc/15264025/0/0


6 

• Volatility forecasting using stochastic conditional range model with leverage effect 

• Clustering electricity consumers using high‐dimensional regression mixture models 

• A machine learning approach for individual claims reserving in insurance 

• Semiparametric spatio‐temporal analysis of regional GDP growth with respect to renewable energy con-

sumption levels 

 

All that can be yours using your ISBIS membership, through the Members Only section of the ISBIS website. If 

you do not know how to access, please ask the new Vice President for Membership, Tahir Ekin, 

t_e18@txstate.edu. If you would like to read the journal but you are not an ISBIS member, then ask Tahir! 

If you want to know more about the journal, please ask me at fabrizio@mi.imati.cnr.it 

 
Fabrizio Ruggeri, ASMBI Editor-in-Chief (fabrizio@mi.imati.cnr.it) 

__________________________________________________________________ 

 

THE y-BIS REPORT 

 

Dear colleagues and friends,  

I am so thrilled and excited to join the Executive Committee of ISBIS as VP of y-
BIS (Young Business and Industrial Statisticians). I want to thank all the ISBIS 
community for giving me this opportunity. 

Let me shortly introduce myself. Currently, I am an Assistant Professor of Statis-
tics and Market Analysis at University of Cagliari, Italy. My main research inter-
ests include Computational Statistics, Machine Learning, Image Analysis, Tree-
based Models and Regularization. I have been a member of y-BIS community 
since 2012, when I found out at the ISBIS conference held in Bangkok, Thailand. 

The next event for our group will be the y-BIS 2019 Conference, co-organized by 
Tahir Ekin (y-BIS chair 2017-2019) and Ozan Kocadagli (Conference Chair). The 

conference will be held from 25 to 28 September 2019 in Istanbul, Turkey. I wish to thank both Tahir and 
Ozan sincerely for the extraordinary work they have been doing for it. I invite everybody to attend the confer-
ence and join us! 

Finally, a special thanks to Tahir who led y-BIS wonderfully for the last two years and who gave me a lot of 
advice to carry out this role in the best way. 

Thank you, 

Luca Frigau, Incoming y-BIS Vice-President (frigau@unica.it) 
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REPORT FROM THE PAST y-BIS VICE-PRESIDENT 

 

Dear colleagues and friends, 

 

Greetings from Kuala Lumpur! We recently completed the ISBIS Satellite Conference, and I 

am writing this from the Kuala Lumpur Convention Center between sessions at the 62nd ISI 

World Statistics Congress. 

 

I hope everyone has been enjoying the last days of summer. Let me summarize our activities 

in the recent months while passing the torch to Luca Frigau, the new ISBIS VP and chair of y-

BIS. 

 

As part of the 62nd ISI World Statistics Congress (WSC), we have organized an ISBIS y-BIS Session titled “Recent Ad-

vances in Statistical Learning Applications”. Paulo Canas Rodrigues graciously chaired the session. The speakers were 

Luca Frigau from University of Cagliari, Vadim Sokolov from George Mason University and myself. The session was well 

attended, and statistical learning models in the domains of medical prescription fraud, energy pricing and tourism were 

presented and discussed.  

 

We also had a session organized as part of the ISBIS 2019 Satellite Meeting. The speaker list still included Frigau, 
Sokolov and Ekin while the topics were respectively “Regularization in Tree-based Classification Models”, “Strategic 
Bayesian Asset Allocations” and “Probabilistic Vari-
able Accuracy Algorithm”.  

With regards to upcoming events, next month we 
will have y-BIS 2019 Workshop. The theme is 
"Recent Advances in Data Science and Business An-
alytics”, and it will be held at Mimar Sinan Universi-
ty in Istanbul, Turkey from September 25th to 28th, 
2019. The team chaired by Dr. Ozan Kocadagli has 
been working hard towards the scientific and or-
ganizational success of the workshop. The y-BIS 
2019 aims to provide a platform to discuss recent 
advances in data science and business analytics. 
There will be a number of short courses on the ana-
lytics software such as R, as well as on analytics and 
artificial intelligence applications. Target audience 
includes graduate students, post-doctoral research-
ers and junior faculty members in statistics, mathe-
matics, business, economics, information systems and 
computer science and business/industry profession-
als.  Please visit http://ybis2019.msgsu.edu.tr/ for 
more information.  

ISBIS News — The Newsletter of the 
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While the proceedings of the Conference will be published, the extended versions of selected full papers will 
be recommended for special issues of academic journals including but not limited to the ISBIS journal Applied 
Stochastic Models in Business and Industry. These will go through the editorial process of that particular jour-
nal accordingly. We look forward to your involvement and attendance.  

Now that I have summarized our progress in the last few months, and given you information about the up-
coming y-BIS Workshop, let me say a few parting words. First, I wish Luca Frigau good luck in the next two 
years. I am sure he will do great leading y-BIS to new heights. I want to thank all fellow ISBIS members making 
my job easier, and giving me the chance to serve our community with you. I appreciate your friendship, colle-
giality and support over the years. Although my term being responsible of y-BIS comes to an end, I will stay 
active in ISBIS and serve as the VP of Membership and Outreach in the next two years. I look forward to keep 
working with you all.  

Best, 

Tahir Ekin, Outgoing Vice-President for y-BIS

_________________________________________________________________ 

ISBIS IS ON TWITTER 

Dear colleagues, 

ISBIS is on Twitter now with the handle ISBIS_isi! https://twitter.com/isbis_isi.  We are 
excited to promote our society and the domain of business and industrial statistics 
online. Please follow, tag and retweet with us. We are in the process of setting up a 
LinkedIn account as well. Please let us know at tahirekin@txstate.edu if you have any 
comments/suggestions about our online presence. 

Thank you, 

Tahir Ekin, VP of Membership & Outreach 

ISBIS News — The Newsletter of the 

International Society for Business and Industrial Statistics 
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The ISBIS 2019 Satellite Conference 
August 15-16, 2019 

Bank Negara Malaysia, Sasana Kijang, Kuala Lumpur, Malaysia 
http://www.isbis-isi.org/ISBIS2019.html 

A POST-CONFERENCE REPORT 

The ISBIS 2019 Satellite Conference took place in Lanai Kijang in Kuala Lumpur, a 
residential complex of Bank Negara (the central bank of Malaysia) with facilities 
for training and conferences. The local organizers of the Department of Applied 
Statistics of the Faculty of Economics and Administration of the University of Ma-
laya under the supervision of Professor WeeYeap Lau and supported by the Ma-
laysian Economic Association, enthusiastically received the 78 conference partici-
pants from 20 different countries, and 60 registered attendees for the short 
course. 

The conference started on Thursday morning with the keynote presentation of 
Galit Shmueli, Distinguished Professor at the National Tsing Hua University in Tai-
wan.  Professor Shmueli focused on the important but not well-understood dis-
tinction between explanatory,  predictive  and  descriptive  models.  She  explained  

ISBIS News — The Newsletter of the 
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that these models differ with respect to their goals, but also 
by the way they deal with data collection, preprocessing, 
variable selection and evaluation, and by their range of va-
lidity.  

Sessions on the latest developments in time series, financial statistics, statistical and machine learning, Bayes-
ian methods, computer experiments, reliability and process modeling, and applied statistical methods in Busi-
ness and Industry then ran in parallel on Thursday and Friday morning. 

On the last afternoon, Balaji Raman from Cogitaas in India, and Nalini Ravishanker, ISBIS President and Pro-
fessor at the University of Connecticut in the USA, gave a short course on “Bayesian Data Analysis” that was 
highly attended by conference participants as well as by employees of Bank Negara and the University of Ma-
laya. 

Martina Vandebroek, on behalf of the Program Committee 

WeeYeap Lau, on behalf of the Local Organizing Committee 

ISBIS News — The Newsletter of the 

International Society for Business and Industrial Statistics 
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Kuala Lumpur Conference in Pictures 

Photographers: Our appreciation to Mr. Rejandran and Mr. Idris for taking the pictures. 
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ISBIS 2020 

Brock University, St. Catharines, Ontario, Canada 

July 28-30, 2020 

Preparations are underway for the ISBIS 2020 Annu-
al Meeting to be held at Brock University, St. Cath-
arines, Ontario, Canada, July 28-30, 2020. The con-
ference venue is only 30 minutes away by car from 
Niagara Falls and Buffalo, NY. The city of St. Cath-
arines is located at the center of the Niagara Penin-
sula. ISBIS is grateful to Dean of Math and Science at Brock University, Ejaz Ahmed, for his enthusiasm and 
support for the conference and we look forward to working with Dr. Ahmed and Brock University Confer-
ence Services on the local arrangements of the conference. The conference webpage will be announced 
soon. For information, please contact Dr. Ahmed at seahmed12@gmail.com.  

________________________________________________________________ 

ISBIS SPONSORED CONFERENCES AND WORKSHOPS 

TIME SERIES ANALYSIS WITH BIG DATA APPLICATIONS 

ISBIS SPONSORED REGIONAL WORKSHOP 

9-10 SEPTEMBER  

ANCHOR UNICERSITY, LAGOS, NIGERIA 

www.isbis.aul.edu.ng 

About the Workshop 

Time series data are among the most common data types encountered in 
daily life. Almost every data scientist will encounter time series in their daily 
work and learning how to model them is an important skill in the data sci-
ence toolbox. This workshop aims to teach the tools and techniques of basic 
and applied time series modeling with big data applications. The course ex-
amples and exercises will focus on issues related to forecasting of economic 
and financial time series with industrial applications. The emphasis is on applications, not derivations of 

methodology. The course will entail a significant amount of data analysis and 
hands-on experience using both Stata and EViews software. In this workshop, par-
ticipants will obtain an overview of time series models and how to use them to 
solve real problems. This workshop is relevant for graduate students, researchers, 
data scientists, business, industry and finance professionals. It is co-sponsored by 
ISBIS/World Bank. 

ISBIS News — The Newsletter of the 

International Society for Business and Industrial Statistics 

mailto:seahmed12@gmail.com


14 

Registration, Fees and Accommodation 

Visit the workshop webpage at www.isbis.aul.edu.ng for full details. 

Meet the Instructors 

Olusanya Elisa Olubusoye (PhD) is a Professor in the Department of Statistics, Universi-
ty of Ibadan (UI) and a Senior Research Fellow with the Center for Econometric and Al-
lied Research  (CEAR), University of Ibadan, Nigeria. He was a Visiting Scholar to the 
International Monetary Fund (IMF), USA (2006). He served as a Nigerian Technical Ex-
pert to Ethiopia under the Nigeria Technical Aid Corps scheme between 20016 and 
2008. He has been a member of many national and international committees in the 
African continent. He is a member of the International Statistical Institute (ISI), Royal 
Statistical Society (RSS), American Statistical Association (ASA) and the Nigerian Statisti-
cal Association (NSA). 

Professor Afees Salisu is currently affiliated with three universities. He is a University 
Professor at the Global Humanistic University, Curacao; Senior Research Fellow of the 
Centre for Econometric and Allied Research (CEAR), University of Ibadan; and Interna-
tional Research Expert at the Ton Duc Thang University (TDTU), Vietnam. His articles 
have been published in Energy Economics, Energy Policy, Energy, Economic Modelling, 
North American Journal of Economics and Finance, Computational Statistics and Data 
Analyses, Global Finance Journal, Renewable and Sustainable Energy Reviews; Finance 
Research Letters and Economics Bulletin, among others. 

Other Leading Participants 

Professor J. O. Fatokun  

Dean, Faculty of Science & Science Education, Anchor University, Lagos Nigeria 

KEYNOTE SPEAKER  

Dr. Olawale Awe 

Department of Mathematical Sciences, Anchor University, Lagos, Nigeria 

COVENER 

Professor J. O. Afolayan 

Vice Chancellor, Anchor University, Lagos, Nigeria 

CHIEF HOST 

For further inquiries, please contact the LOC via oawe@edu.ng or 08135209827 or 08034558906. 

ISBIS News — The Newsletter of the 
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y-BIS 2019: RECENT ADVANCES IN DATA SCIENCE AND BUSINESS ANALYTICS  
SEPTEMBER 25-28, 2019  

MIMAR SINAN FINE ARTS UNIVERSITY, BOMONTI CAMPUS, ISTANBUL, TURKEY 

http://ybis2019.msgsu.edu.tr/ 

y-BIS 2019 aims to introduce the latest developments of Data Science and Business Analytics and bring to-
gether graduate students, young researchers, academic staff and business/industry professionals. The confer-
ence will offer opportunities to meet each other and to share scientific and professional experiences as well 
as short courses, parallel and invited sessions, keynote speakers in academia and business. The keynote and 
invited speakers will focus on recent advances in data science and business analytics in addition to their appli-
cation fields such as artificial intelligence, computer science, finance, human resources industry, marketing, 
medical science, operational research, etc. The conference is sponsored by the International Society for Busi-
ness and Industrial Statistics (ISBIS) and Mimar Sinan Fine Arts University (MSFAU). 

We have put together a strong and exciting program. Please visit 
the conference webpage for full details. Included in the registra-
tion fee are a Welcome Reception (Bosphorus Tour) and a Gala 
Dinner (with Istanbul beautiful scenery). Social excursions are 
optional.   

ISBIS News — The Newsletter of the 
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KEYNOTE SPEAKER PROGRAM 

• Aytul Ercil, Vispera, Sabancı University

• Ayse Ozmen, University of Calgary

• Bahar Kınay Ergüney, CISCO

• Barış Sürücü, Middle East Technical University

• Hamparsum Bozdogan, University of Tennessee

• Gerhard- Wilhelm Weber, Poznan University

• Kunter Kutluay, Tam Factoring

• Selim Deliloglu, Vodafone

• Umut Satır Gürbüz, IBM

SHORT-COURSE PROGRAM 

• Arzu Baygül, Cagdas Aktan (Beykent University) and Neslihan Gökmen (Istanbul Technical Univer-

sity): Medical Analytics/Bioinformatics: Clinical Research Statistics, Medical Informatics, Validation

Studies with potential discussion of cancer molecular

• Aytac Atac (Supply Chain Wizard): Innovation in Germany (with potential emphasis on Internet of

Things, Supply Chain Analytics)

• Balaji Raman (Cogitaas Inc.): Retail analytics with dynamic linear models using R (Introduction to

DLM and Kalman filter, Setting up DLM in R using packages astsa, dlm and INLA, Real-life applica-

tions)

• Erkan Sirin (Udemy, Gazi University): Big Data: Introduction to Hadoop big data ecosystem, Intro-

duction to Apache Spark, Data analysis and Machine Learning with Apache Spark

• Fulya Gökalp (Middle East Technical University): Hands-on Introduction Course in R (Acquiring da-

ta from different sources on command line and R, data pre-processing, a map package to map one

of the up-to-date data (potentially with 2019 Turkish local election data), SQL in R

• Rahim Mahmoudvand (Hamedan University): Visualization with QlikView (How to make dash-

boards)

ISBIS News — The Newsletter of the 
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• Tahir Ekin (Texas State University): Fraud Analytics

• Tuba Yilmaz-Gozbasi (Optiyol, Ozyegin University) and Ozan Gozbasi (Optiyol, Bosphorus University): Real

world applications/cases of transportation analytics-optimization with a potential demo

Conference website: ybis2019.msgsu.edu.tr 

Conference e-mail: ybis2019@msgsu.edu.tr 
 ybis2019conference@gmail.com 

We look forward to seeing you in Istanbul, the meeting point of the Europe and Asia continents. 

  Ozan Kocadagli, Conference Chair 

________________________________________________________________ 

STATISTICAL METHODS IN FINANCE 2019 
16-21 DECEMBER 2019  

CHENNAI, INDIA
http://statfin.cmi.ac.in/2019/ 

The fifth conference and workshop on Statistical Methods in Finance aims to expose the participants to new 
and active areas of research and to engage researchers into active working groups. The conference will be 
jointly hosted by Chennai Mathematical Institute (CMI) and the Indian Statistical Institute - Chennai Center 

Plenary Speakers 

 Kose John, Stern School of Business  Richard A. Davis, Columbia University 

       New York, USA        New York, USA 
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Panel Discussion 

Financial Analytics in the Blockchain Era 

Workshop 

Data Science in Finance 

If you are a student and want your paper to be considered for student paper competition, then ask your supervisor to 
send a mail at statfin@cmi.ac.in, with a particular mention that you were the primary contributor and author of the 
paper by Sep 30, 2019. You must submit your paper by Sep 30, 2019, to be considered for the competition. Mail your 
paper at statfin@cmi.ac.in 

________________________________________________________________ 

NEWS AND OTHER ANNOUNCEMENTS 

Nalini Ravishanker to Head the SPC for the WSC 2021 

Professor Nalini Ravishanker (USA) has been appointed Chair of the Scientific 
Program Committee (SPC) for the 63rd ISI World Statistics Congress (WSC) 2021, 
to be held on 11-15 July 2021 in La Hague, The Netherlands. The SPC is respon-
sible for the Scientific Programme of the 
63rd WSC 2021. The scientific programme 
will introduce the latest developments in 
statistical research and practice through 
presentations, discussions and a series of 
short courses; the exhibition will show-
case the work and products of those who 
support our profession; the social events will connect and entertain us. Profes-
sor Ravishanker is Professor of Statistics in the Department of Statistics at Uni-
versity of Connecticut, USA. She is a Fellow of the ASA, an Elected Member of 

the ISI and recent ISBIS President. 
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Ronald Does Will Represent ISBIS in the SPC for WSC 2021 

Professor Ronald Does (The Netherlands) has been selected to represent the ISBIS asso-
ciation in the Scientific Program Committee (SPC) for the 63rd ISI World Statistics Con-
gress (WSC) 2021, to be held on 11-15 July 2021 in La Hague, The Netherlands. The 
official call for invited sessions (topics for sessions with suggested speakers) will be is-
sued later on together with the description of the required information to submit with 
the proposals.  We hope for many exciting proposals from the ISBIS community to best 
represent the interests of our members and increase the visibility of ISBIS within ISI. The 
conference website is still under construction but already 
contains some useful information: www.isi2021.org. Profes-
sor Does is Head of the Department of Operations Manage-
ment at University of Amsterdam. He is a recent recipient of

the Box Medal from the European Network for Business and 
Industrial Statistics (ENBIS) and the Shewhart Medal from the American Society 
for Quality (ASQ). 

Subha Chakraborti Wins the Burnum Award 

The Burnum Selection Committee of University of Alabama selected Dr. Subha Chakraborti as the 2019 win-
ner of the Burnum Distinguished Faculty Award. He is a faculty member in the de-
partment of information systems, statistics and management science within the Cul-
verhouse College of Business. The Burnum award is one of the University’s highest 
honors for a faculty member and is awarded to one recipient annually to recognize 
and promote excellence in research, scholarship and teaching. Chakraborti’s research 
focus has been on the development of statistical methods and applications of nonpar-
ametric approaches, where decisions are made without referring to a specific distri-
bution, such as the bell curve. He has given particular attention to applications in 
quality control. His books Nonparametric Statistical Inference and Nonparametric Sta-
tistical Process Control are highly regarded and widely used. The latter book was co-
authored with one of his former doctoral students from South Africa – a country 

Chakraborti visited as a Fulbright Fellow in 2004. Professor Chakraborti is a Fellow of 
the American Statistical Association. 
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Free Book for Lucky JSM Attendees 

At the 2019 Joint Statistical Meetings (Denver, Colorado, USA), Taylor and Francis, CRC Press and 

the American Statistical Association teamed up to offer a digital free book for lucky attendees who 

visited their booth and won at a play of a spin the wheel game.  The free book is a compilation of 

selected journal articles and book chapters that have been recently published.  We are proud that a 

book chapter was selected from a book by ISBIS Vice President  Tahir Ekin, entitled “Statistics and 

Healthcare Fraud:  How to Save Billions.”  In addition, a paper was selected from the August 2017 

issue of The American Statistician entitled, “On the Use of Concentration Function in Medical Fraud Assessment,” coauthored by 

Tahir, newly instated ISBIS President Fabrizio Ruggeri and their colleagues Francesca Ieva and Refik Soyer.  

Daniel R. Jeske 

_________________________________________________________________

Editor’s Notes 
Dear ISBIS members, 

Two salient messages made manifest in this issue of ISBIS News are the high number of activities that are occurring continu-
ously in the Society and the renewal that takes place cyclically every two years at the end of the Summer. This is only possible 
through the commitment and drive to organize these activities by Society members in different parts of the world, and the 
willingness to serve in some particular capacity when invited to do so. The increasing presence by young people on every So-
ciety activity tells me that the future is bright! 

ISBIS 2020 will be at Brock University, Canada, next year. I live just one hour away by car. Summer here is beautiful. And, in 
addition to being close to Niagara Falls and Buffalo towards the east, driving west you will get to Toronto in about 1.5 hrs. 
The route follows the shore of Lake Ontario, one of the Great Lakes. Major-leagues baseball, professional soccer and basket-
ball, and renown rock and classical music performers await you in Toronto. Driving or public transportation work fine in this 
area. 

ISBIS News is the outcome from the efforts of many people. Formally Yili Hong, David Steinberg, Tahir Ekin and Román
Viveros-Aguilera are in the front row. But a great deal of the work comes from those who take time to prepare the many 
entries (announcements, reports, conference calls, post-conference reports, etc.) that give raison d'être to the newsletter. 
Thanks to all for their contributions, small or big, all of them are appreciated. Best wishes, 

Román Viveros-Aguilera 

This newsletter was produced using Microsoft Publisher 2010, layout: Román Viveros-Aguilera 

ISBIS News — The Newsletter of the 

International Society for Business and Industrial Statistics 

Yili Hong David Steinberg Tahir Ekin Román  Viveros-Aguilera 


	aa1
	faa2
	aa3
	aa4



